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Dear Fellow Investors,

This year marks the beginning of a new type of government sponsored and assisted savings account created for
the youth of America — the “Trump Account". Attached is an information piece prepared by DA Davidson that
details many of the specifics. We encourage every parent to consider opening a Trump Account for their
children to help them begin their investment journey. The accounts can help provide a real-world financial
education, instill a savings discipline to help break the cycle of poverty, and allow for the potential to accumulate
considerable wealth by investing in the future of America.

There are already several useful account types available when it comes to investing for our children like custodial
accounts and 529s. However, Trump Accounts offer some unique features that we believe should be utilized:

e Pilot program - eligible children born between January 1, 2025 and December 31, 2028 will receive a
$1,000 government deposit. This is in essence free seed capital to start a child’s investing journey.

e Governmental or Charitable benefits — while contributions from individuals are capped at $5,000 per
year, this cap does not apply to contributions from governmental or charitable entities. Since the Trump
Accounts were announced we’ve seen significant charitable commitments such as Michael and Susan
Dell’s $6.25 billion, Ray Dalio’s $75 million, and Brad Gerstner’s $100 million.

e Employer contributions — dozens of companies spanning numerous industries will be making
contributions to Trump Accounts in what could be a new valuable feature in an employee’s benefits
package. Employers may contribute up to $2,500 annually per employee with these contributions
excluded from the employee’s taxable income (although it will still count towards the $5,000 annual
individual contribution limit).

We like to think of Trump Accounts as specialized IRAs for children. They’re able to take advantage of tax-
deferred compounding from the moment they are born and potentially have a nice amount of money to use at
age 18 for qualified expenses like education, buying a first home, or starting a business. If they don’t need the
funds, Trump Accounts can be converted to an IRA. To set up the accounts you can file IRS Form 4547 with your
2025 personal taxes or simply sign up online at https://trumpaccounts.gov/. If you’d like to talk through how
Trump Accounts or any other account type might fit into your financial plan, we’re always happy to help.

As always, we welcome your feedback and would love to talk about these and any other topics that may be
important to you. We thank you for your continued confidence and the opportunity to manage your
investments. We take very seriously our responsibility. Crowell Weedon Wealth Management’s Mission: To
provide diversified, disciplined, long-term investment solutions, service, and guidance to help our clients
achieve and maintain their “Financial Independence.”
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Important Disclosures

The information contained in this report has been taken from trade and statistical services and other
sources, which we deem reliable. We do not represent that it is accurate or complete and it should not
be relied upon as such.

The opinions expressed herein are those of the authors and Montecito Investment Portfolios at this date,
are subject to change, and are not necessarily that of DA Davidson & Co. The same is true of statements
of financial market trends, which are based on current market conditions. We believe the information
provided here is reliable, but do not warrant its accuracy or completeness. This material is not intended
as an offer or solicitation for the purchase or sale of any financial instrument. The views and statements
described may not be suitable for all investors.

This material has been prepared for informational purposes only, and is not intended to provide, and
should not be relied on for accounting, legal or tax advice. Reference to future returns are not promises
or even estimates of actual returns a client portfolio may achieve. Any forecasts contained herein are for
illustrative purposes only and are not to be relied upon as advice or interpreted as a recommendation.

Neither this presentation, nor any chart or graphs within this presentation may be used, in or of
themselves, to constitute investment advice, to determine which securities to buy or sell, or when to buy
or sell such securities.

There are risks inherent in any investment and there is no assurance that any money manager, asset
class, style or index will provide positive performance over time.

The Standard & Poor’s 500 Index is a capitalization weighted index comprised of 500 widely-held stocks
on US stock exchanges. Companies included in the index are selected by the S&P Index Committee, a
team of analysts & economists at Standard & Poor’s.

Investors cannot invest directly in an index. These unmanaged indexes do not reflect management fees
and transaction costs that are associated with some investments.
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